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Review report to M/s Crimson Metal Engineering Company Limited

We have reviewed the accompanying statement of unaudited financial results of M/s Crimson
Metal Engineering Company Limited for the period ended 31st December, 2020.

This statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these financial statements based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Our conclusion is not modified in respect of this matter.
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CRIMSON METAL ENGINEERING COMPANY LIMITED

Regd.Off. 163/1, Broadway,ll Floor, Chennai 600 108
CIN: L27105TN1985PLCO11566
Statement of Standalone Unaudited Financial Results for the Quarter ended December 31, 2020.

(Rs. in lakhs except per share data)

S No Particulars 3 months ended | Previous 3 months | Corresponding 3 Year to date Year to date Previous
(31.12.2020) ended (30/09/2020) | months ended in|  figures for figures for the | accounting year
the previous year| current period previous year ended
(311272019) ended ended (31/03/2020)
(311212020) (3112/2019)
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I Revenue From operations 263.53 241.09 85.48 A78.41 487.09 724.97
Il Other Income - 0.64 068
i Total Income (I+1) 263.53 241.09 85.48 678.41 487.73) 725.65
IV |EXPENSES
Cost of malerials consumed 94.04 69.59 30.24 205.91 156.85 216.13
Purchases of Stock-in-Trade
Changes in invenlories of finished goods, Slock-in
Trade and workin-progress
Employee benefits expense 5.24 5.56 422 15.34 16.58 2B A0
Finance cosls 72.83 747 38.86 19542 126.63 2014
Depreciation and amortization expenses 38.85 34.31 5.71 116.85 65.15 112.12
Diher expenses 50.05 4802 33.36 133.93 14176 157.97
Total expenses (IV) 261.2 234,95 112.39 667.45) 506.97 716.21
\ Profit/(loss) before exceplional items and tax (LIV) 2.2 6.14 -26.91 10 BEI -19.24 9.44
Vi Exceptional ltems - - - - -
Vil |Profit/ (loss) before exceptions ilems and lax(V-VI) 232 6.14 -26.91 10.96) -19.24 9.44
VIl |Tax expense - - - 1.92 161
{1} Current lax - - 1.92 181
(2) Deferred tax o =
ix :Z‘:::l_rt.lllz_.oss) for the period from continulng operations 242 6.44 26.91 B 10.961 2116 783
x Profit/(loss) from discontinued operations - - -
Xl Tax expenses of discontinued operations - %
Xl Profit/(loss) from Disconlinued operations (after tax} (X] J j
X1y
Xl fProfit/(loss) for the period (IX+XI1) 232 6.14 -26.91 10.96 -21.16) 7.83
XIV  JOther Comprehensive Income - .
A (i} hems thal will not be reclassifled to profit or loss ;
(ii) Income tax relating lo items that will not be H . i
reclassified fo profil or loss
E. (i} lems that will be reclassified to profil or loss - -
(i) Income tax relaling fo items thal will be reclassified J :
to profit or loss
Total Comprehensive Income for the period
XV J(Xl+XIV)Comprising Profit (Loss) and 232 6.14 -26.91 10.96) -21.16 7.83
Other.comprehensive Income for the period )
XV ;;iﬁlup Equity Share Capital (Face value of Rs. 10/- 442 82 442,82 442.82 447 82 44282 442.82
XVl |Eamings par equity share (for continuing operalion):
(1) Basic 0.05 0.13 -0.06 0.24 -0.48 0.2
{2} Diluted 0.05] 0.13 -0.06 024 -0.48 0.2
XVl JEarnings per equity share (for discontinued operation)
(1) Basic <! =
i) Ditvted > :
XIX Earming per equity share (for discontinued &
continuing operation)
(1}Basic 0.05 13 -0.06 0.24 -0.48 02
(2) Diluted 0.05 13 -0.06 0.24 -0.48 0.2
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Notes

1 The above unaudited financial results were reviewed by the Audit Committee and approved by the Board of Directors
at their meeting held on 12th February 2021 respectively. The limited review of the financial results for the quarter
ended 31st December 2020 has been carried out by the statutory auditors of the company.

2 The financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI
Regulations and SEBI circular dated 10th August 2017. The financial results relating to quarter ended 31st December
2020 under Ind AS have been subjected to limited review by the statutory auditors of the Company. However, the
management has exercised due diligence to ensure that the financial results provide true and fair view of the Company's
affairs.

3 The Company has only one Reportable Segment viz, manufactruing of ERW PIPES

Previous quarter/period’s figures have been regrouped/rearranged wherever
necessary.
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